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QUALITY.
INTEGRITY.
RESPONSIVENESS.

MarcumBP has become one of the top-ranked auditors for Chinese companies
listed in the U.S. markets and a trusted resource for both U.S. investors
considering making investments in China and for Chinese companies and
individuals undertaking business expansion or acquisitions in the U.S.
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ABOUT US
X T

Marcum Bernstein & Pinchuk LLP is a top-ranked provider of SEC audit, accounting, and consulting services
to Chinese companies listed in the U.S. capital markets.

We provide financial due diligence and forensic accounting services for overseas investors and companies
seeking to invest in China. And we offer comprehensive services to Chinese companies and individuals for
overseas expansion, including M&A, global tax, capital verification, financial due diligence, real estate, and
EB-5 investment services.
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EXPERTISE ERK

* Cross-Border M&A and expansion. o IEEEAE I

+ China financial due diligence. o HRERED IR A
» SEC audits for Chinese issuers. o EHEWAHET
e EB-5 advisory. o BB-5# 5% R

+ Source of fund reporting. o WESRIEA MRS
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. New York, New York

Melville, Long Island

Roseland, New.Jersey
Neptune, New Jérsey
Hartford, :éenr)_eoticut

. New Haven, Connecticut

Greenwich, Connecticut. -
Boston, Massachusetts
Needham, Massachusetts
Providence, Rhode Island
Philadelphia, Pennsylvania
Miami, Florida

Orlando, Florida

Chicago, lllinois

Fort Lauderdale, Florida »:.
West Palm Beach, Florida
Grand Cayman, BWI

Los Angeles, California
San Francisco, California
San Jose, California
Irvine, California
Nashville, Tennessee
Dublin, Ireland

Beijing, China

Hangzhou, China
Guangzhou, China
Shanghai, China
Shenzhen, China




AUDIT & ASSURANCE
S

Our goal is to assist our clients within increasingly complex and broadening regulatory environments.

We work with our clients to improve their overall reporting processes and meet regulatory and shareholder
demands. With our years of experience and deep understanding of regulations, we assist our clients with
complex reporting issues such as SEC and Sarbanes Oxley (SOX) compliance.

OUR AUDIT AND ASSURANCE SERVICES INCLUDE:

* Regulatory compliance reporting including SEC
and government auditing standards.

e Audits of non-public entities.

e Financial statement and internal controls audits.

e SOX consulting.

» Corporate reporting improvements.
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FEATURED SERVICES
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SEC SERVICES

MarcumBP is registered with the Public Company
Accounting Oversight Board (PCAOB). Marcum’s Assurance
Division is one of the leading Assurance Service practices,
made up of talented professionals who understand the
complex rules associated with regulatory compliance as a
U.S. public company.

Each of our team members receives ongoing education and
training, enabling our clients to benefit from the most up-to-
date service and guidance on SEC accounting and reporting
issues. Our professionals are equipped to meet our clients’
assurance needs, as well as provide specialized advisory
services. As Marcum is an independent member of the
Leading Edge Alliance and the exclusive U.S. member firm
of ECOVIS International, a global accounting and advisory
network with members in 60 countries on six continents, our
clients will have access to global resources and expertise,
along with the responsiveness and personal touch our clients
expect from a local firm.

OUR PROFESSIONALS CAN PROVIDE:

* Financial statement audits in accordance with
PCAOB standards.

* Agreed-upon procedures and other attest work.

* |nternal audit services.

e SOX Section 404 compliance services
and software.

e Technical accounting assistance.

* |PO assistance.
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AUDIT

MarcumBP approaches every audit engagement with highest
standards of independence and audit quality, combined with a
commitment to client service.

Our clients have praised MarcumBP's deep technical
knowledge of SEC and PCAOB audit standards, along with
industry expertise and an understanding of their business
drivers. We understand that timely financial reporting is
absolutely critical for public market confidence. With a sizable
professional team and pragmatic approach, MarcumBP seeks
to identify and resolve issues early in the audit process and
communicate effectively with management, audit committees,
and other professionals to resolve them.

Our audit process and techniques have earned the trust
of investors and regulators, while enabling us to operate
effectively in China's very specific business and legal
environment.



INTERNATIONAL TAX
& BUSINESS
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Our experts in international tax planning help clients select strategies to achieve growth objectives and
minimize global tax burdens, while remaining in compliance with applicable regulations.

We provide support for M&A and asset purchases, real estate transactions, and wealth transfer. Our
third-party compliance and filing services can help reduce the administrative burden of overseas expansion
and asset diversification.

AR, T K& P REE R LA B K, SRLACE RS . ARG & oS BA
FELBARTR A LRt SRS IR A0 R B 2 A% HRF SRR, e TR AR
MY I BB A o

P H B HE GG HIBST Si . DU & RSB, [E ISR RAT & SE A FE Bl 5515 R
HATE MBI BMOEMAB I Z . 1EE A FZ RIS BRI . BATER B AL B 534
K, WIEERIE S WIWEKETT TS DAREB-SB 5.



FEATURED SERVICES
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INDIVIDUAL U.S.TAX SERVICES A NEE B R

PRE-IMMIGRATION TAX PLANNING @&guﬁfjﬁqﬁzﬁﬁu

e Optimizing income and expense recognition in conjunction TEAARE E R RS 2 B N T IE A, 1EaRE
with U.S. residency. L E B E BB 2 Ja RN BT R IE B A

e Obtaining relevant tax ID numbers for individuals and their o IR NAEFIEEE R E RS 2 G EIR S AT
family members. o N ABHGR R AR R B 55 B AR IE 51

e Educating the investor and family regarding U.S. tax law. o FRENPORE N SR E T fRSE E Rl

INDIVIDUAL INCOME TAX COMPLIANCE SERVICES NN B A IR ST

e Foreign executives working and residing in the U.S. o FEETAEMEERNINE S E

» Taxissues for non-citizens immigrating to the U.S. o BIREEMPBLS KR

» Tax issues for individuals considering expatriation from o XNTIAEFEEGETFRIEA RS (SR8 0
the U.S. « SMEFHERNERARZEA

» @ift, trust and estate considerations for non-citizens with
U.S.-based assets. K & RS

e U.S. beneficiaries of foreign trusts. o RUSSHRRIFILNFL H R S

o RBRSS

FAMILY WEALTH SERVICES o XU BT SR B A

e Tax planning and tax return preparation. o ARSI

* Investment services. o KEMRN/FANFEES

e Risk management & insurance review.

* Private client tax services. f‘% e Rk /g

* Philanthropy planning/ Private Foundation. B A ARG K HE B 5 1 AN E 2 e Al A s

P 5
TRUST & ESTATE PLANNING / ADMINISTRATION o RENFEEFE B AT
» Estate and Lifetime Gift Plans for high-net worth individuals o WE B EEE R S A

including resident aliens.

* Liquidity analysis for estates containing illiquid assets.

* Valuation of family partnership and other entities for transfer
tax purposes.



STRUCTURE TAX PLANNING

MERGERS AND ACQUISITIONS

(OUTBOUND AND INBOUND)

e Perform due diligence and document of findings.

* Develop and execute post-acquisition reorganization,
where necessary, to form a more efficient holding company
structure.

* Manage associated domestic and foreign tax filing
requirements.

STRUCTURED FINANCE

* Create, implement and manage financing structures that
enable domestic corporations to more efficiently finance
their foreign initiatives.

* Manage relevant domestic and foreign tax filing
requirements.

* Advise senior management concerning the domestic and
foreign tax issues associated with the company's desire to
expand its operations overseas.

* Develop efficient and effective U.S. and foreign tax planning
strategies for business expansion.

e Assist in the formation of legal entities, establishment of
bank accounts and agreements necessary for conducting
operations overseas.

FIN 48 IMPLEMENTATION AND REVIEW

* Inventory the tax position taken in all open years and
evaluate which positions require significant analysis to
substantiate the level of confidence that a position will be
sustained as well as the measurement of benefit to be

recorded for those positions considered more likely than not

of being sustained.
* Documenting the process by which tax positions (based on
unit of account) were evaluated for a needed FIN 48 liability.

TRANSACTIONAL ANALYSIS

* Evaluate the domestic and foreign tax consequences of
executed or proposed transactions.

* Document the tax planning associated with the transaction.

* Provide senior management alternatives to proposed

transactions (where appropriate).
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FEATURED SERVICES
RN Sy

TRANSFER PRICING SERVICES

Transfer pricing is a critical issue for every company with
multi-national operations, as well as an area of increased
scrutiny by regulators and tax authorities. MarcumBP's transfer
pricing experts are able to help develop robust transfer
pricing strategies and arrangements. Depending upon the
documentation needs of the business, we then oversee the
compilation and drafting of transfer pricing documentation
to satisfy the regulatory requirements of the United States
and relevant foreign jurisdictions. Our goal is to optimize
organizational and transactional structures with a global tax
perspective in mind at all times.

OUR EXPERIENCE INCLUDES:

* Assisting companies with the analysis of their controlled
party transactions to identify exposures and opportunities
due to pricing arrangements.

» Working with companies to document business
description and functional analysis to be used as part of
contemporaneous transfer pricing documentation.

» Working with outside economists to compile and
analyze financial data to be used as part of economic
analysis included in contemporaneous transfer pricing
documentation.

OUR EXPERIENCE INCLUDES VARIOUS
COMBINATIONS OF:

* Cross-border manufacturing.

* Intercompany Services.

» Distributors with varying retained risk.

* (Centralized purchasing functions.

* |P holding companies.

* Warehousing functions.

* (Centralized management and backroom functions.
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ADVISORY
(2811 &s

MarcumBP's advisory services help our clients strengthen their critical business systems, expand their
horizons globally, get answers about potential investments, and resolve complex business and accounting
issues. We serve both Chinese and multinational companies, along with investors, directors, lawyers, trustees,
and other stakeholders.

SERVICES INCLUDE:

* Risk Management Solutions.

 Internal Controls Assessment & Design.

* Human Capital & Organizational Transformation.
* M&A Advisory.

e Forensic Accounting.

e Financial Due Diligence.
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FEATURED SERVICES
RN Sy

FINANCIAL DUE DILIGENCE

MarcumBP provides in-depth financial due diligence services
for both financial and strategic investors evaluating a potential
investment in assets based in China. We also assist clients
evaluate potential Chinese partners in the context of deals
including acquisitions, asset sales, joint ventures, licensing
agreements, and bankruptcy proceedings.

Given the substantial differences and maturity of the legal

and business environment in China, standard due diligence
protocols used in developed markets are almost guaranteed
to fail when applied to Chinese businesses. As a result,

even some highly experienced multi-national corporations

and institutional investors have made painful and expensive
mistakes when investing in China. Based on decades of
experience, MarcumBP has developed a range of traditional
and non-traditional financial due diligence techniques designed
to help our clients understand the true operating results,
financial condition, and ownership structure of Chinese entities
and assets. Our professional team seeks to apply a strong
background in forensic accounting techniques along with deep
knowledge of Chinese business practices and proprietary
contacts in industry and government so our clients understand
the truth behind the story.
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FORENSIC ACCOUNTING

Forensic accounting investigations have become more
prevalent in China as Chinese companies have engaged

in disagreements with their auditors or become subject to
investigations by regulators or allegations by short-sellers.
These are often highly charged, adversarial environments
where enormous shareholder value and even the future of a
company's public listing hangs in the balance. Understandably,
independent board members may have reason to question
management's representations, while management teams may
feel unjustifiably under attack.

MarcumBP takes a professional and objective approach to
forensic accounting assignments, leveraging the enormous
base of expertise and innovative techniques that we have
developed to evaluate a company's true performance and
financial condition, address critical disputes, and get answers
to decision-makers.

OUR FORENSIC ACCOUNTING SERVICES ARE
DEPLOYED IN THE CONTEXT OF:

* |nvestigations by Special Committees of the Board.

e Short-seller attacks.

* Inquiries by U.S. regulators and stock markets

* Auditor resignations.

» Foreign Corrupt Practices Act (FCPA) investigations.
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RISK MANAGEMENT & INTERNAL
CONTROLS

MarcumBP uses a comprehensive approach to risk
management that includes corporate governance, compliance,
and financial and operational risks. Senior management often
faces spiraling costs related to compliance, driven by complex
regulations combined with a volatile operating environment.
MarcumBP's approach seeks to eliminate duplicative efforts
and repetitive processes by creating an integrated framework
designed to promote operational excellence and create
business value. In this way, risk management becomes a
source of competitive advantage. Our services include Risk
Assessment, Enterprise Risk Management Solutions, and Risk
Monitoring Services.

MARCUMBP HAS SPECIFIC EXPERTISE

IN AREAS INCLUDING:

e U.S. Sarbanes Oxley Act (SOX) Compliance Services.

e (China internal control compliance (C-SOX) Services.

* Internal control compliance for the Hong Kong Stock
Exchange Listing (PN21).

» Japan internal controls compliance (J-SOX).

* Risk management & compliance for financial institutions.

* Internal control evaluation and compliance.

* |T control evaluation and improvement.
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M&A ADVISORY

Develop an effective market entry strategy including the
assessment of targets, business plan, feasibility and

return on investment projects. Perform comprehensive

due diligence of financial statements, tax, internal controls,
management assessments, and asset verification. Support
post-deal integration covering financial reporting systems, HR
management, and IT systems.
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IT CONTROL SERVICES

Effective management of IT resources through IT strategic
planning, systems requirement analysis, IT security review, and
governance, risk and compliance systems.
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FEATURED SERVICES
RN Sy

ORGANIZATIONAL & HUMAN CAPITAL
TRANSFORMATION

MarcumBP helps our clients to design the financial strategy
and organizational structure to support their growth, including
financial expense analysis, budget management, and treasury
management. We also have experience improving the return on
human capital by optimizing organizational design, boosting
performance through compensation and benefit management,
and increasing talent retention through career path design and
long-term and stock-based incentive plans.

FINANCIAL TRANSFORMATION

A strong finance organization is essential to achieve
sustainable growth, meet regulatory and reporting
requirements, and manage financial risks. MarcumBP's
Financial Transformation services assist our clients

to develop, benchmark, and improve their financial
organization to meet the company's goals.

THIS INCLUDES:

* Financial strategy.

* Financial organization design.

* Cost and expense analysis.

* Budget management and forecasting.
* Treasury management.

HUMAN RESOURCES MANAGEMENT

As an enterprise grows, effective management of human
capital and knowledge resources becomes increasingly
important. Marcum BP's experts in Human Resources
Management help our clients to attract leading talents,
build leadership skills, and replenish and retain essential
personnel.

WE ASSIST OUR CLIENTS WITH:

* Organization design.

* Job design and clarification of responsibility.
» Compensation and benefit management.

e (Career path design and management.

* Long-term and stock-based incentive plans.
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BANKRUPTCY AND LIQUIDATION

MarcumBP provides accounting and consulting services for
Chinese companies who are involved in the U.S. Chapter
11 or Chapter 7 bankruptcy process, whether as a creditor
to a bankrupt U.S. entity, acquirer of distressed assets, or
operator of a U.S. subsidiary that is undergoing Chapter 11
reorganization.

Bankruptcy is a highly complex and arcane process in which
well-informed participants can often capture significant

value. Given the interlaced nature of China's and America's
economies, Chinese companies increasingly are among some
of the largest vendors/creditors in U.S. bankruptcies. Asset
sales during a restructuring can often provide astute buyers
with an opportunity to acquire valuable technology, brands, or
physical assets that will make them more globally competitive.

MarcumBP has extensive experience with the bankruptcy
process and can help guide our Chinese clients to
successful outcomes.

* Acquiring assets out of bankruptcy.
* Restructuring of U.S. operations.
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MARCUM'S EXPERIENCED
PROFESSIONALS ARE
DEDICATED TO CLIENT
SUCCESS.



ABOUT MARCUM LLP & MARCUM GROUP
SHEZ RIS TS 2 g R

MARCUM LLP

Marcum LLP is one of the largest independent public accounting and advisory services firms in the
nation, with offices in major business markets throughout the U.S., as well as Grand Cayman, China
and Ireland. Headquartered in New York City, Marcum provides a full spectrum of traditional tax,
accounting and assurance services; advisory, valuation and litigation support; and an extensive range
of specialty and niche industry practices. The Firm serves both privately held and publicly traded
companies, as well as high net worth individuals, private equity funds and hedge funds, with a focus
on middle-market companies and closely held family businesses. Marcum is a member of the Marcum
Group, an organization providing a comprehensive array of professional services.

FAST FACTS AS OF DEC. 2016
#16 by revenue among U.S. accounting firms.
#7 SEC audit practice in the U.S.
#1 in IPO audit market share among non-Big 4 firms.
1500 professionals including more than 200 partners, in 28 offices.
Participate in AICPA peer review program.
Registered with Public Company Accounting Oversight Board (“PCAOB”).
Exclusive U.S. member firm of ECOVIS International, a global accounting and advisory network
with members in 60 countries on six continents.
Founding member of the Leading Edge Alliance (LEA), an international professional association
of independently owned accounting and consulting firms.
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MARCUM GROUP

The Marcum Group is a multifaceted financial services organization providing
accounting, assurance, tax, litigation consulting, technology, recruiting, and
wealth management services to corporations and high-net-worth individuals.

GROUP MEMBERS INCLUDE:

Marcum LLP - Accountants & Advisors

Marcum Technology LLC - Systems Integration & Consulting
| Marcum Search LLC - Executive Recruiting and Placement

Marcum Financial Services LLC - Investments and Insurance
Marcum Bernstein & Pinchuk LLP - Specialized accounting services
for Chinese companies

| MarcumRBK Ireland
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MARCUM BERNSTEIN & PINCHUK Lrp

ACCOUNTANTS AND ADVISORS
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New York

Seven Penn Plaza

Suite 830

New York, NY 10001
TEL: +1 (646) 442-4845

Beijing

Kerry Center South Office Tower

1 Guang Hua Road, Unit 2419-2422
Chaoyang District, Beijing 100020
TEL: +-86-10-8518-7992

Shanghai

Jing An Kerry Centre

1515 West Nanjing Road, Suite 1006
Shanghai, China 200040

TEL: +86-21-6054-5845

Guangzhou

CTF Finance Center

6 Pearl River East Rd, Ste. 1712
Pearl River New Town, Tianhe
Guangzhou, China 510623
TEL: +86-20-3877-0819

Shenzhen

Kerry Plaza Tower 2

1 Zhong Xin Si Road, Level 15
Futian District, Shenzhen 518048
TEL: +86-0755-3304-3513

Hangzhou

Jiahua International Business Center
15 Hangda Road, Suite 306

Xihu District, Hangzhou City
Zhejiang, China 310000

TEL: +86-571-2689-2587

www.marcumbp.com
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